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MP Urban Local Body, Katangl
BALANCE SHEET
As st 31 March 2025 r
Particulars Sehedule Current year (Rs) Pravious year (Rs] i
na, |
A [soURCES OF FUNDS
Al Reserves and Surplus I
Municipal (General) Fund 81 GO0 AT40 74 70119507 32 i
Farmaked Funds B2 4391406 89 3813911 B9 !
Reserves (5] 13714040 72 7615558 01 '
Total Reserves and Surplus 776112498 35 76588977.22 |
A2 Grants,Contribution for B-4 aIO0% 151 A6 Q1005151 A6 RI111551 A6 B3313551.46) :
P
| Al Loans
[ |5ecured loany BS 10901807 00 11296147 00
Unsecured loans [.E3 000 ooa
Total Loans 1090180700 11296147 00
TOTAL SOURCES OF FUNDS [A1 - A3) 179519656 81 17119887560
| B [APPLICATION Of Funrs
|l B1 Fined Assets B-11
§=ts Gross Block 715985821 00 209414931 00|
l Less:-Acumulated Depreciation 127218688 64 119124750.32
- Jret Block 88767132,36 BOYMIA2ER
{0 [Capital Workin-Progress 5081373.00 1314731.00
| [Total Fixed Amsers 3 = 93604373.68
f_!! [tnvestments
l [investment- General Fund B12 7579326,00 6500826.00
[Imvestment-Other Funds B-13 = 0.00 gt
L Total investment 7529326.00 SscoaRe.o
! B3 'Curreru assets,loans &
advances
Stock in hand (inventaries) B-14 0.00 0.00
L Sundry Debtors {Reecivables) 815
s
Gross amount eutstanding 2216342.00 2209777.00
Less: Accumulated Provision 0.00 0.00
against bad and doubtful receivables
L Sundry Debtors [Reeervables) - 7216342.00 2209777.00
Net
t Prepaid expenses B-16 0.00 0.00
f_ Cash and Bank B B17 4161286745 27413175.00
L Loans, advances and deposits B18 44835427.00 44835427.00
I_ Total Current Assets BE6645636.45 74458375.00
Ba Current Lisbilities and
Provisions
Deposits received 87 50050500 72500.00
Deposit Works B-8 0.00 300554.00
Other liabilities (Sundry B-9 7045795.00 436719.00
Creditors)
| [Provisions B-10 2976511.00 2555730.00
| [Total Current Liabilities 10522811.00 3365503.00
| [Net Current Assets (83-84) 7814183545, 71092876.00
| ¢ [other Assets B-19 0.00) 0.00|
D |Mmisc diTure (to B-20 0.00] 0.00]
the extent not Written
off)
TOTAL APPLICATION OF FUNDS 175519656.81 171198675.68
, [B1+B2+85+C+D)
L [N’otes to the Balance Sheet - Figures of previous year are subject to reconcilation as no balance sheet is attached in last year audit report.




MP urban Local Body,

Schedul B-1 Municigal (General) Fund (R8) : . T
Azcount Code Particulars Water Supply, Sewsrage | Read Develpoment and Bustee Services Commercial Projects General Accoun
and Drainage Mainlenance
TO119507.06)
Tia Balance a8 per kst amount 0.00 0.00 0.00 0.00 i
Adesons cnng The yeal 000 0.00 (000 .00 —
21020 [ Surplus for tha yesr 0.00 000 0.00 0.00
Transiers .00 0.00 000 0.00 a0
——)
Tolal (R3] 0.00 0.00 0.00 000 wmso;.:
(Deduckons durng he yeor 0.00 nog 000 0.00 .
31080 Delch for e year 0.00 0.00 0.00 0.00 I0112456.3
Transiers 050 000 000 .00 ot
4
310 (Galance at the end of the cument year  [0.00 0,00 0.00 .00 62007050.7 [
Scheduls B-2; Earmarked Funds (Special Funds/Sinking Fund/Trust of Agency Fund) T
Account Code Particulars Special Fund 1 Special Fund 2 Special Fund 3 Speclal Fund 4 Pension Fund &:;r:l!
Sanchit nidhi 5
o 0.00 0.00
(a) Opening Balance 283351185 .00 0.00] o
5} Adaions Ia tha Special Fund 55749500 500 000 .00 0.00 i
0.00
“Transter Fom Municpal Fund 0.00 0.00 0,00 0.00 0.00 e
“nresiDmdend eamed on Sotanl 2.0 () .00, 0.00 a.00 :
Fund Investments T
~FraM on deposal of Specal Fund (1] 000 00| 0.00 0.00
00|
Appereciabon n Value of Special Fund 500 700 000 000 0.00 00
Investments 0
Tanster b 00 000 0.00 .00 0.00 ok
Toral {51 55748500 2.00 0.00 .00 0.00 nhe —
() Payments Out of Funds 0.00) 0.00) [T 0.00 0.00 o
1] Capial expendinae on 0.00 0.00 0.00 000 0.00 000
| Foied Asset 0.00 000 0.00] 0.00] 0.00| ang
HOhES o.wi 0.00 0.00 000 0.00] 000
] Revenue Expendiure on 0.00 0.00 0.00 0.00 0.00] 0.00]
- Balary, Wages and abowances slc. 0.00 0,00/ 0.00| 0,00 0.00] 0.00
- Rent Omer adminsiatve charges 0.00 0.00 0.00 0.00 000 0.00
[3] Other. 0.00 0.00 0.00 0.00 0.00
- Lass on dispasal of Specal Fund 0.00 0.00) 0.00 0.00 0.00)
- Dwminutbion n Value of Specsal Fund 0.00 0.00 0.00 0.00 0.00 0.00
investments
- Transferred ko Municipal Fund 0.00 0.00) 0.00 0.00 0.00 0.00
Total c) 0.00 0.00 0.00 0.00 0.00 0.00
311|Net Balance of Special Funds [a+b}-{c)] v 4391406.89 0.00 0.00 0.00 0.00 0.00
Schedula B-3; Reserves
Account Code Particulars Opening Balance (Rs)|Additicns During the Year Total (Rs) Deductions During the [Balance at the End of
Rs) Year (Rs) [Current Year [Rs)
1 ] 3 4 5(3+4) [ 756
31210 Captal Contbuton 0.00 0.00 0.00) 0.00 0.00
0 |Borrowng Redemption Reserve 0.00 000 0.00 0.00 0.00
31230 Specul Funds (Unsed) 0.00 0.00| o.00| 0.00 0.00
31240 Stalutory Reserve 263555801 11817742.31 14453300.32 122925960 13214040.72
31250 General Reserve 0.00 0.00 0.00) 0.00 0.00
31260 Revakiabon Reserve 0,00 0.00 0,00 0,00 0.00
3211 |captal Reserve [0 0.00) 0.00) 0.00 0.00
[Total Reserve funds 263555801 1181774231 1445350032 1239259.60) m‘m‘ ¥




Schedule B-4: Grants & Contribution for Specific Purposes
Grants from Central Govermment | Grants from State Govermment Grants fram Financial ol
Particulars Govermment Agencies Institutions Others Specify 4
Account Code a0 3200 32030 32040 32080
(a) Opening Balance 1453706200 22581558 98 0.00 0.00 45792933 48 8331355146
(b) Additions to the Grants .00
[ Grant recenved dunng the 13216000.00) TE53000.00 0.00, 8500000.00 9662000.00
i 0.00
.00
InteresiDindend earmed on
Granl mvestments
0.00 0.00 0.00 0.00 0.00 —
Profil on disposal of Grant 0.00 3
enatimats 0.00 0.00 0.00 0.00 ;
o.o0
Appreciahion n Value of
Grant mvesimants 0.00 0.00, 0.00! 0.00 0.00
0.00
Other additon {Specily
nature) 0.00 0.00 0.00 0.00 0.00
| Totaib) 13215000.00) 795300000 0.00 0.00 8500000.00 29669000.00
Total (a+b) 27753062.00, 30936555.98 0.00 0.00 5479293348 112982551.46)
[C) Payment out of funds
0.00 0.00 0.00 0.00 0.00 0.00
Capital expenditure of Fixed
Assels 000 0,00 .00 ool - 0.00 IlDEI
Capstal Expenditure of Other
L i 0.00 0,00 0.00 0.00 O.UJI
Ir'\‘nmue Expenditure on 0.00 0.00 0.00 0.00 0.00| IJ.IJOI
Salary, Wages, allowances
elc 0.00 0.00 0.00] 0.00 0.00 0.00
[Rent_ 000 [ 000 000 D.00 0.00
[Other 13582000.00 839520000 0.00 000 10580000.00) 0.00
'Loss on disposal of
Grantinvestments 0.00 0.00 0.00 0.00 000 0.00
Derminution m Value of Grant
nvestments 0.00 0.00 0.00 0.00) 0.00) 0.00)
Other Administrative Charges
0.00 0.00 0.00 0.00 0.00 0.00
l Total fci, 13582000.00| £395200.00 0.00 0.00 10580000.00 2137720000
Net balance at the year end
fatb} (C) 1417106200 2254135598 0.00 0.00 4371253348 91005351.46|
"~




Schedule B-5: Secured Loans

JA:caunt Code l Particulars Current Year (Rs) Previous year (Rs)

| 33010 [Loans from Central Government 000 0.00

I_ 33020 [Loans from State Govermment 000 0.00

|| 33030 ll.uans from Govt. bodies & Associations 0.00 0.00
J 33040 |'Loans from international agencies 0.00 0.00
L 33050 'Lnans from banks & other financial institutions 0.00 0.00
| 33060 |Other Term Loans’ 1050180700 11296147.00
| 33070 |Bonds & debentures 0.00 0.00
| 33080 |other Loans 0.00 0.00
’ 'To:al Secured Loans 10901807.00 11296147.00
Notes

"The nature of the Security shall be specified in each of these categories;
*Particulars of any guarantees given shall be disclosed;
*Terms of redemaption (if any) of bonds/debentures issued shall be stated, together with the earliest date of redemaption;

*Rate of interst and original amount of loan and outstandin

separately;

g can be provided for every Loan under each of these categories

*For loans disbursed directly to an executing agency, please specify the name of the Project for which such loan is raised.

Schedule B-6: Unsecured Loans

| Code No. | Particulars Current Year (Rs) Previous year (Rs)
| 33110 |Loans from Central Government 0.00 0.00
,_ 33120 lLDans from State Government T 0.00 0.00
[ 33130 ]Loans from Govt. bodies & Associations 0.00 0.00
'_33140 [ Loans from international agencies 0.00 0.00
L 33150 I Loans from banks & other financial institutions 0.00 0.00
| 33160 [Other Term Loans 0.00 0.00
| 33170 [Bonds & debentures 0.00 0.00
| 33180 [Other Loans 0.00 0.00
0.00 0.00

L

]Tmal Unsecured Loans

Note:

*Rate of interest and original amount of loan and outstanding can be provided for every Loan under each of
these categories separately;




Sthedule B-7: Deposits Received
I_A:mum Code I Particulars Current Year (Rs) Previous year (Rs)
| Mo10 [From Contractors 500505 00 72500.00
L J020 frmm Revenues 000 0.00
L 34030 mem Stalf 000 0.00
‘_ 34080 [From other 0.00 0.00
L.

[Total deposits received 500505.00 72500.00

Schedule B-8: Deposits Works

Account Code Particulars Opening balance as|  Utilization/expenditu]  Balance
the beginning of the re (Rs) outstanding at
year (Rs) the end of the
current year
(Rs)
34110 [civit works 300554.00 300554.00 000
34120 [Erectrical works 0.00 0.00 0.00
34180 [others 0.00 0.00 g
frutal of deposit works 0.00 0.00 0.00
Schedule B-9: Other Liabilites {Sundry Creditors)
Account Code | Particulars Current Year (Rs) Previous year (Rs)
J 35010 [creditors 0.00 0.00
35011 [Employee Liabilities 6695740.00 556820.00
E 35012 |Interst Accrued and Due 0.00 0.00
35013 IOutstandmg liabilities 0.00 0.00
F 35020 [Recoveries Payable 350055.00 -120101,00
35030 |Government Dues Payable 0.00 0.00
35040 [Refunds Payable 0.00 0.00
35041 [Advance Collection of Revenges 0.00 0.00
35090 fD:hers (sale Proceeds) 0.00 0.00
i [Total Other Liabilities (sundry Creditars) 7045795.00 436719.00

Schedule B-10: Provisions

uccount Code f Particulars Current Year (Rs) Previous year (Rs)

| 36010 [Provision for Expenses 2976511.00 2555730.00
’_ 36020 'Provision for Interest 0.00 0.00
,_ 36030 f Provision for Other Assets 0.00 0.00
g [Total Provision ~ 2976511.00 2555730.00

. TR 9feE HEl
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nrhedule B-11: Fined Aysety = i et
¥ mulate ren
At Code Toniehnt P ‘u:::‘ e [Cost at the end of Opening ..m‘ :‘dgmm e-:l he | Cedustions |Totalat the and of At the end af :(::.:v:::‘-
i parindt o ot Ceried during the |ihe year curent year e
perhad -
v ] 0 r 3 7 D ¢ 2 = ~
Lo Buikfsngr ]

amp Lamdd ORI () [] 0o JOOO00 (8| ) "'"”___—ng i = = JW‘;:
1015 [iskesand Pond 0o 000 G Do [ i 1) 000 900 s 5911513 40)
I 14561 304 1 0 00 2.00] 14961 306 00} 4312732 40 943589 1% oo AN Y Rl n:smo.w
TI0S [rentage Budding 2300 o | o) a0 0000 1) O [ 0 ) :z l_vm__-——
infrerstructure Aty i o .00, 0 04 oK v
P Saziazer oul Taitiss o D00 SGR15 LA 0 579197 77 S| o a4 1540 5 fyigieds m:::':::
410 sewerage and dramagze 42000000 )| 1 e8| 000 41764181 00| 17063625 10| 1525559 19 0 00| 285a3184 35| 140714996 61 ‘:}_Am, -
—d!Ty_!Wam war [ 0T 00 200, 15527418 00 Ta11701 65 2087 18 000 ToashaY 1 stmm :') S
41000 [Pubil Lighting 13 7RUZE (| (R [ 1448350 () B4 0GR 14 SRS I5) 0 2147835 59 506884 : fid ]‘5‘6!‘6:
4102]  |Mant & Mashinery 4033254 o) o] 0.00] AL 5400 1251122 57 93811 13 0.0 1645058 BE | 1388200 3 1344378 31
I ) wa i o) [ 0] w1768 00) EHIT BENE 0.00) L0486 15 ____’.’i'_'—"r———m

T80 | Ofhee & ouher cgupment T s0h 00| [ o “Tonna o] 3081300 1€ [ AU T8 el .
2070 Jramitune and btngs Ti33037 00 Tiet5e 00 500 V100793 00 2044361 16, 000 LA Mt e
F10ED  Joeher hued asiets 37145700 TH6ET N 0.00] 45074 0 171323 28] 00 155043 32 294130 68 Ti5186. 18
Sub -Totsl 20341431000 5 704600 0,00/ 1594582100 11912475033 0.0} 13711868864 28767142 36/ 9519334192

ani Capetal Wark in Progress 3314791 W 176653 2.00) o o) GOHL 37300 [TH oo 000 S0 378 00 %
Total 273724 00| £337470.00 [ 22106719404 11917475032 209393831 om 117218682 B4 31844505 36 4a410251.92
Adhty ured e b
erments shall shsa be mentioned

1 Value of hard sacts undes dngute or bugatian thall be provide:
2 The detaily & value of assets, Which are not yet physscaBy ieatificd,/naced, shall be dclosed separately-

3 Detath and valur of asiets under leaues and hire purchase meeds ta be dneleied a5 a nole

Nowe

1. Addibans melude Bued anesl creatrd out Eaimaiked Funds and Grants transteired
3 Goons Block means coct of acquisiben of fmed asser. Openimg Balance in Grant Elock

31 March 2006

1 Lanel ineludes 3reas used 31 and for the purpose of pulilic places such s parks, s
4 Buiddings inchude ofice and works buildings, commeraal buddngs, resshennal buldngs, sch:

5 Roads snd Brdges include reads and ciieets, pavements, pathways, Bridges, culverts and subways

6 Sewerage and draimage inchoed sewerage hnes, storm-wates dranage laes and other wim
7. Walerworks mchade waler storage tank. wales wells, bore wells, Wates

No depreciation s 1o be charged on Land.

Water

ilar deainage vysten
&

d The status of the legel case 32 28 the repartng date of fee fns

b L bais Local Body's fved bilock as referred tain Schedide 8-3 and B4
23 o the first day af the year represents the dasing balanee of the previous yeal

ares, gardens, lakes, musesrsrs, Whraries, godowns etc.
a0d and callege, hospital Buildings, publc builngs femparary stru

System efe

ctures s sheds, ele

£, For imstance, the opening balsnee as on 1 Aped 2306

shall be equal ta the doung aisel balance 3% oA



Schedule B-12; Investments- General Funds

r
! Account Particulars With whom Face value (Rs} Currentyear  |Previous year Carrying Cost (Rs.) “
code invested Carrying Cost
{Rs.) .
| 42010 [Central Government Securities 0.00 0.00 0.00 0.00
| 42020 |[State Government Securities 0.00 0.00 0.00 000
L 42030 ’Debenlure$ and Bonds 0.00 0.00 0.00 aug X
l_ 42040 |Preference Shares Equity Shares 0.00 0.00 0.00 afa
| 42080 [Units of Mutual Funds 0.00 0.00 0.00 0.00
j 42080 |Other Investments bank 0.00| - 7529326.00 6500226.00 |
| |Total of Investments General Fund bank 0.00{ 7529326.00 6500826.00
Schedule B-13: Investments- Other Funds .
' Account Particulars With whom Face value (Rs} Current year Previous year Carrying Cost (Rs.)
code Invested Carrying Cost
(Rs.)
| 42110 |central Government Securities 0.00 0.00 0.00 0.00
L 42120 lStale Government Securities 0.00 0.00 0.00 0.00
| 42130 |Debentures and Bonds 0.00 0.00 0.00 00
| 42140 [Preference Shares Equity Shares 0.00 0.00 0.00 200
42160 |Units of Mutual Funds 0.00 0.00 0.00 0.00
42180 |Other Investments 0.00 0.00 0.00 0.00
|"I'otz! of Investments General Fund 0.00 0.00 0.00 O.Dﬂ'l

Schedule B-14 Stock in Hand (Inventories)

tﬂcco unt Particulars Current year [Rs) Previous year (Rs)
code

| 43010 [Stores Loose 0.00 ' 0.00

| 43080 |Others 0.00 0.00
L [Total Stock in hand 0.00 0.00

iy
. PR AR
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Schedule B-15 Sundry Debtors {Receivables)

! Account Particulars Gross Amount (Rs)| Provision for Net Amount (Rs)| Previous year Net amount (Rs)
code Outstanding
revenues (Rs)
| 43110 [Recelvobles for property taxes
f jLess than 5 year 1976601.00 0.00 1976601.00 1452599.00
[ [More than 5 year 0.00 0.00 0.00 0.00
| | Sub-total 0.00 0.00 0.00 0.00
, Less: State Government Cesses/Levies in Taxes- 0.00 0.00 0.00
Control Acounts
] |[Net Receivables of property Taxes 1976601.00 0.00 1976601.00 1452599.00
43120 |Receivobles of Other Taxes 0.00! 0.00
1 iLm than 3 year - 51303,00 0.00 51303.00( 51303.00
(S [More than 3 year 0.00 0.00 0.00] 0.00
L ] Sub-total 0.00 0.00 0.00 0.00
[ Less: State Government Cesses/Levies in Taxes- 0.00 0.00 0.00 0.00
Control Acounts
b |Net Receivables of Other Taxes 51303.00 0.00 51303.00 51303.00
|Receivable of water tax 0.00 0.00
b Jtess than 3 year 7938000 0.00 79380.00 116787.00
jMore than 3 year 0.00 0.00 0.00 0.00
L |l Sub-total 79380.00 0.00 79380.00 116787.00
L 43130 IMLMM&M 0.00 0.00
[ Jtess than 3 year 109058.00 0.00 109058,00 589088.00
|, |more than 3 year 0.00 0.00 0.00 0.00
b | Sub-total 109058.00 0.00 105058.00 58908800
43140 |Receivables from Other Soure 0.00 0.00
| [Less than 3 year 0.00 0.00 0.00 0.00
f_ |More than 3 year 0.00 0.00 0.00 0.00
| [sub-total 0.00 0.00 0.00 0.00
| 43150 [Receivables from Government 0.00 0.00 0.00 0.00
,_ f 0.00 0.00
| 43180 |Receivables -Control Accounts 0.00 0.00 0.00
e | 0.00 0.00
l_ ]‘ Sub-total 0.00 0.00 0.00 0.00
L Ifotal of Sundry Debtors [Receivables) . 2216342,00 0.00 2216342.00 2209777.00




Schedule B- 16 Prepaid Expenses

Account Particulars Current year (Rs) Previous year (Rs)
code

[ 44010 [Es:abnshmem 0.00 0.00

]_ 44020 [Admfnislrative 0.00 0.00

L 44030 ’Operalion & Maintenance 0.00 0.00

L [Total Prepaid expenses 0.00 0.00

Schedule B-17: Cash and Bank Balances

Particulars

Account
code

Current year (Rs)

Previous year (Rs)

45010 [Cash Balance

0.00 0.00
]Balanre with Bank - Municipal Funds
45021 |Nationalised Banks 41612867.45 2
45022 [Other Schedule Banks 0.00 0.00
45023 IScheduIed Co-Operative Bank 0.00 0.00
45024 [Post Office 0.00 0.00
| Sub- Total 41612867.45 27413175.00
|Balance with Bank- - Special Funds
45041 [Nationalised Banke 0.00 0.00
45042 |other Schedule Banks 0.00 0.00
45043 [scheduled Co- -Operative Bank 0.00 0.00
[ 450ﬂpost Office 0.00 0.00
Sub- Total 0.00 0.00
’Bal‘ance =2'ance with Bank - Grant Funds
45051 [Nanonansed Banks 0.00 0.00
45062 [Other Schedule Banks 0.00 0.00
| 45083 [Scheduled co- -Operative Bank 0.00 0.00
| 45064 [Post offica 0.00 0.00
| Sub- Total 0.00 0.00
I Total Cash and Bank balances

41612867.45

27413175.00




Schedule B-18: Loans, advances, and deposits

Account Particulars Opening Balance at  [Paid during the Recovered during Balance outstanding at the end
Code the beginning of  |current year (Rs) the year of the year (Rs}
j the year (Rs) (Rs)
45010 [Loans and advances to employees 0.00 0.00 0.00 Q.00
béﬁﬂ?ﬂ lEmplovees Provident Fund Loans 0.00 0.00 0.00 0.00
46030 JLoans to Gthers 0.00 0.00 0.00 0.00
46040 ’Advance to Suppliers and Contractors 0.00 0.00 0.00 0.00
46050  [Advance to Others 0.00, 0.00 0.00 0.00
46060 |Depasit with External Agancies 0.00, 0.00 0.00 0.00
45080 [Other Current Assets 44835427,00 0,00 0.00 44835427.00
| Sub- Total 44835427.00 0.00 0.00 44835427.00
Less: Accumlated Provisions against Loans, 0.00 0.00 0.00 0.00
461 Advances and Deposits [Schedule
+ [B-18(a))
L I'To:al Loans, advances, and deposits 44835427.00 0.00 0.00 44835427 00
Schedule B-18 (a): Accumlated provision against Loans, Advances, and Deposits
Account Particulars Current year (Rs) Previous year (Rs)
Code
46110 [Loans to Others 0.00 0.00
45120 ’hduances 0.00 0.00
46130 |peposits 0.00 0.00
[Total Accumulated Provision 0.00 0.00




Schedule B-19: Other Assets

L Account Particulars Current year (Rs) Previous year (Rs)

Code

E 47010 ]Deposa‘t Works 0.00 ‘ 0.00
47020  |Other asset control accounts 0.00 0.00

[ [Total Other Assets 0.00 0.00

Schedule B-20: Miscellaneous Expenditure ( to the extent not written off)

L Account Particulars Current year (Rs) Previous year (Rs)
Code

48010 ’Loan Issue Expenses 0.00 0.00

! 48020 ‘Deferred Discount on Issue of Loans 0.00 0.00

48021 [Deferred Revenue Expenses 0.00 0.00
48030 [other 0.00 0.00

’Total Misscellaneous expenditure 0.00 0.00




MP Urban Local Body, Katangi

INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD FROM 1 APR 2024 TO 31MAR 2025

[ JAccount Head I Schedule Current Year Previous year
A Income
— l!Revenue Income E-1 7007547.00 3855493.00
t IAssigned Revenues & Compensations IE-2 22527390.00 21512290.00
!Ren!af Income From Municipal IE-3 2276758.00 410615.00
Properties ‘
P [Fees & User Charges E4 2068517.00 4841276.00
{- |Sale & Hire Charges IE5 876000.00 1189010.00
L IRevenue Grants, Contribution & IE-6 9231176.00 7297167.00
Subsidies
[ [Income From Investments IE-7 0.00 0.00
|Accrued Interest IE-8 594262.00 2563792.00
E |Other Income E-9 0.00 1920.00
| [Total income 44581650.00 41681563.00
[ vB |Expenditure
{'= |Establishment Expenses IE-10 28301738.00 29671553.00
[ |Administrativ E Expenses IE-11 1921726.00 2416050.00
b+ |Operations & Maintenance IE-12 14865490.00 8520045.39
E [Interest & Finance Charges IE-13 17440.00 14868.27
|Programme Expenses IE-14 86392400 533635.00
[ IRevenue Grants, Contribution and IE-15 29850.00 30836.00
Subsidies
[ |Provisions and Wite Off JE-16 0.00 0.00
| [Miscellaneous Expenses IE-17 0.00 9902042,00
i |Depreciation 8093938.31 7739120.25
| |Total Expenditure 54694106.31 58827949.91
[ c Gross surplus/ (deficit) of income . =10112456.31 -17146386.91
over expenditure except prior
Period items (A- B)
L D IAdd/Less: Prior period Items (Net) IE-18 0.00 0.00
E Gross surplus/ (deficit) of Income -10112456.31 -17146386.91
over expenditure after prior period
items (C-D)
L F ILess:Transfer to Reserved Fund 0.00 0.00
G Net balance being surplus/ (deficit) -10112456.31 -17146386.91
carried over to Municipal Fund (E-
F

et gt rary
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Schedule |E-1: Tax Revenue

Account code Particulars Current Year (Rs.)] Previous year (Rs.)
| 11001 Property Tax 5574954.00 3018038.00}
[ 11002 Water Tax 1112888.00 760116.00|
| 11003 Sewerage Tax 0.00 0.00
| 11004 Samekit tax 0.00 0.00|
| 11005 Lighting Tax 0.00 100.00|
| 11006 Education Tax 0.00 0.00|
| 11007 Vehicle Tax 0.00 0.00}
[ 11008 Tax on Anilals 20050.00 42000.00}
11009 Electricity Tax 0.00 0.00|
11010 Professional Tax 0.00 0.00|
11011 Advertisement Tax 0.00 0.00|
'_ 11012 Pilgremage Tax 0.00 0.00
| 11013 Export Tax 0.00 0.00|
| 11051 Octroi & Toll 0.00 0.00|
[ 11060 Cess 0.00 0.00|
| 11080 Others Taxes 299655.00 35239.00}
| 11090 Tax 0.00 0.00|
| Sub Total 7007547.00 3855493.00
11090 Less: Tax Remissions & Refund [Schedule IE - 1(a)] 0.00 0.00
| Sub Total 7007547.00 3855493.00
S Total Tax Revenue 7007547.00 3855493.00|
Schedule IE-1 (a):Tax Remission & Refund
Account code Particulars Current Year (Rs.)| Previous year [Rﬂ
1109001 Property Tax 0.00 0.00{
1109002 [Octroi & Toll 0.00 0.00|
1109003 Surcharge 0.00 0.00|
1109004 Advertisement tax 0.00 0.00|
| 1109011 Others 0.00 0.00]
[ Total refund and remission of tax revenues 0.00 0.00}

Schedule IE-2;Assigned Revenues & Compensations

l Account code Particulars Current Year (Rs.)| Previous year {Rﬂ
12010 Taxes and Duties Collected By Others 3401596.00 26497 34.0(]‘

12020 Compensation in Lieu Of Taxes/Duties 19125794.00 18852556.(}0\

12030 Compensation in Lieu Of Concession 0.00 0.00|

Total Assigned Revenues & Compensations 22527390.00{ 2151 2299.00‘
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Schedule IE-3:Rental Income From Municipal Properties

ccount code Particulars Current Year (Rs.)| Previous year (Rs.)

E 13010 JRem From Civic Amenties 2240448.00 274210.00
| 13020 [Rent From Office Buildings 0.00 750.00
[ 13030 [Rent From Guest Houses 22810.00 25860.00
[ 13040 |Rent From Lease of Lands 0.00 0.00
13080 [Other Rents 13500.00 109795.00
E [Sub Total 2276758.00) 410615.00
| 13090 |Less: Rent remission and refunds 0.00 0.00
| [Sub Total 2276758.00 410615.00
L ,To!a! Rental Income From Municipal Properties 2276758.00 410615.00

Schedule IE-4; Fees & User Charges

ccount code Particulars Current Year (Rs.)| Previous year (Rs.)
E 14010 {Empane!ment & Registration Charges 0.00 0.00
E 14011 [Licensing Fees 63100.00 63430.00
14012 |Fees for Grant of Permit 595100.00 2876627.00
[ 14013 [Fees For Certifcats Or Extacy 41152.00 46393.00
[ 14012 [Development Charges 44500.00 41805.00
| 74015 |Regularisation Fess 0.00 0.00
| 14020 [Penalties And Fines 11600.00]_ 10550.00
[ 14040 [Other Fees 965800.00 996324.00
14050 [User Charges 169460.00 631468.001
E 14050 [Entry Fees 0.00 0.00
| 14070 [Service / Administrative Charges 9800.00 9900.00
[ 14080 [Other Charges 168005.00 164779.00
[ 14090 |Fees Remission and Refurds 0.00 0.00
[ [Sub Total 2068517.00 4841276.00
| 14090 [Less: Fees Remission and Refunds 0.00 0.00
= |Sub Total 2068517.00 4841276.00
]_ [Total Income from Fees & User Charges 2068517.00 4841276.00
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Schedule IE-5; Sale & Hire Charges

Account code lPanfculars Current Year (Rs.)| Previous year (Rs.)
15010 Sale Of Products 649500.00 930000.00
15011 [Sale of Forms & Publications 226500.00 262010.00
15012 |Sale of Stores & Scrap 0.00 6,00

15030 JSale of Others 0.00 0.00
15040 [Hire Charges for Vehides 0.00 0.00
15041 [Hire Charges for Equipments 0.00 0.00

[Total Income from Sale & Hire Charges 876000.00 1199010.00

Schedule IE-6: Revenue Grants, Contribution & Subsidies

Account code IParﬁculars

Current Year (Rs.)

Previous year (Rs.)

16010 [Revenue Grants 9185676.00 7250467.00

16020 |Reimbursement of Expenses 0.00 910.00

16030 Contribulion Towards Schemes 45500.00 45790.00(
Total Revenue Grants, Contribution & Subsidies 9231176.00 7297167.00

Current Year (Rs.)| Previous year (Rs.)
Interest on Investments 0.00 0.00
0.00 0.00
Income From Project TakenUp On Commercial Basis 0.00 0.00
Profit on Sale of Investments 0.00 0.00
0.00 0.00
[Total Income From Investments 0.00 0.00

Account code

Schedule IE-8:- Interest Earned

L Particulars Current Year (Rs.)] Previous year (Rs.)
I_ 17110 Ilnlerest From Bank Accounts 466728.00 2563792.00
L 17120 Interest On Loans And Advances To Employees 0.00 0.00
| 17130 Jinterest On Loans To Grers 0.00 0.00
| 17180 [Other interest 127534.00 0.00
{. |Total Interest Earned 594262.00 2563792.00
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Schedule |E-9:- Other Income :

Account code IParliculars Current Year (Rs.)| Previous year (Rs.)
18010 [Deposits Forfeited 0.00 zg-gﬁ
18011, JLapsed Deposits 0.00 13 o'oo
18020 ,'Insuram:e Claim Recovery 0.00 0-00
[ 1e03o [Profit on Disposal of Fixed Assets 0.00 —

18040 [Recovery From Employess 0.00 0.

18050 |Unclaim Refund/ Liabilities 0.00 0.00
18060 [Excess Provisions Written Back 0.00 0.00
18080 [Miscellaneous Income 0.00 0.00
19040 [Transfer into Activity Fund 0.00 0.00
| 1220 | Transfer Into Gratuity & Leave Salary Fund 0.00 0.00
[Total Other Icome 0.00 1920.00

Schedule IE-10:- Establishment Expenses

Account code IPaniculars

Current Year (Rs.)| Previous year (Rs.)
Salaries, Wages And Bonus 26301738.00 26013017.00
Benefits And Allowances 0.00 3300202.00
e : 0.00 208334.00
Other Terminal & Retirement Benefits O.Uﬂl 150000.00
Total Establishment Expenses 2890173800 29671553.00

Account code

Schedule IE-11:-Administrative Expenses

Particulars Current Year (Rs.)| Previous year (Rs.)

E 22010 " |Rent, Rates and Taxes 0.00 325743.00
2011 [Office Maintenancs 15000.00 268398.00

| 22012 [Communication Expenses 20648.00 18236.00

| 2220 [Books & Periodicals 0.00 0.00

| 22021 |Printing and Stationery 457769.00 290299.00
[ 22030 [Travelling & Conveyance 335240.00 670.00
22040 [Insurance_ 47215.00 0.00

E 22050 [Audit Fees 41300.00] 0.00
| 22057 |Legal Expenses 152090.00 96040.00
l_ 22052 IProfessional' and Other Fees 303580.00 164060.00
22060 IAdvedrsementAnd Publicity 548884.00 960304.00

E 22061 [Membership & Subscriptions 0.00 0.00
22080 [Other Administrative Expenses 0.00 292300.00

E [Total Administrative Expenses 1921726.00 2416050.00
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Schedule IE-12:-Operations & Maintenance

L=3]

ML ] T

o

i r (Rs.)
Account code ! Particulars Current Year (Rs.)} Previous year ( |
6555557.00 3100280.00 '-._
23010 |Power & Fuel S - o
23020 [Butk Purchases : :
f St 0.00 0.00 Ig -
{L ;);g:g ;’ﬁiiﬂf;’? s 261816.00 269100.00 ._
‘ 0.00 \
23050 [Reparrs & Mantenance Intastucture Assets ggg i !
]_ 23051 I|' Repairs & Maintenance Civic Amenitios - :
0.00
I 23052 |Repars & Maintenance Buildings 189690.00 = e
. ~,
§ 23053 |Repairs & Maintenance Vehides 95980.00 o i,
’_ 23054 ]Rﬁparrs & Maintenance Fumniture 0.00 U-UO
'3 23055 |Repairs & Mamtenance Office Equipments 0.00 0-00
1 23056 J Repars & Maintenance Electrical Appliances 0.00 ,DO l
| 23057 [Reparrs & Maintenance Heritage Building 0.00 53‘39
| 23055 |Repars & Mantenance Ohers 6732303.00 4274554, 2
23080 'Oiher Dnerahng & Maintenance Expenses 0.00 0.0 \
[ Total Operations & Maintenance 14865490.00 8520045.39 |

Schedule IE-13:- Interest & Finance Charges

T

Account code Particulars Current Year (Rs.)| Previous year (Rs.) L‘

24010 [Interest on Loans From Cental Government 0.00 0.00 "

24020 |Interest on Loans From State Government 0.00 0.00

24030 Interest on Loans From Govt Bodies&Association 0.00 0.00 l

1

24040 Interest on Loans From International Agencies 0.00 0.00 ;

24050 Itnte.m Loans From Banks&Other Finangal Institution 0.00 0.00 |
24060 [Other Term Loans 0.00 0.00
24070 [Bank Charges 5590.00 3509.27
24080 [Other Finance Expenses 11850.00 11159.00
[Total Interest & Finance Charges 17440.00 14668.27

Schedule IE-14: Programme Expenses

f Account code

Particulars Current Year (Rs.)| Previous year (Rs.)
25010 |Etection expenses 57705.00 533635.00
25020 [Own Programme 806219.00 0.00
25030 |Share in Programme OF Others 0.00 0.00}
[Total Programme Expenses 863924.00 533635.00

[
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Schedule IE-15:- Revenue Grants, Contribution and

Subsidies

Accont code Particulars Current Year (Rs.)| Previous year (Rs.)
26010 |Grants 29850.00 30836.00

| 26020 [Contrbutions 0 L
[ 26030 [Subsidies 0.00 0.00
L !Total Revenue Grants, Contribution and Subsidies 29850.00 30836.00

Schedule IE-16:- Provisions and Write Off

f Account code Particulars Current Year (Rs.)| Previous year (Rs.)

| 27010 [Provisions for Doubtful Receivables - 0.00 0.00

| 27020 |Provision for Other Assets 0.00 0.00

[ 27030 [Revenues Wrtten OF 0.00 o

| 27040 [Assels Written OF 0.00 0.00

| 27050 |Miscellaneous Expense Written Off 0.00 0.00

| [Total Provisions and Write Off 0.00 0.00

Schedule Ié-'i 7:= Miscellaneous Expenses

Account code Particulars Current Year (Rs.)| Previous year (Rs.)

l 27110 |Loss on Disposal Of Assets 0.00 0.00
B 27120 |Loss on Disposal Of Investments 0.00 0.00
| 29010 [Transfer to General Activity Fund 0.00 0.00
| 29040 |Tranfer to Water Supply 0.00 0.00
L 29220 |Transter to Gratuity & Leave Salary Fund 0.00 0.00
[ 29230 |Provident Fund 0.00 9902042.00
| 27180 |Other Miscellaneous Expenses 0.00 0.00
i |Total Miscellaneous Expenses 0.00 9902042.00

Schedule [E-18:- Prior Period

l Account code I Particulars Current Year (Rs.)] Previous year (Rs.)
[ 18500 [Expenses 0.00 0.00
[ 18510 [Other expenses Revenue 0.00 0.00
| 18540 [Other Income 0.00 0.00

| [Sub Total 0.00 0.00
| 28500 [Expenses 0.00 0.00
| 28550  [Refund of Taxes 0.00 0.00
[ 28560 [Refund of Other Revenues 0.00 0.00
| 28580 [Other Expenses 0.00 0.00
| |Sub Total 0.00 0.00
| [Total Prior Period 0.00 0.00
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Table 31.5

Statement
Previous Year

of Cash Flows

Current Year [Rs.)

Particulars
{Rs)

-10112456.31

[

-17146386.91

-Cash flowsfrom operating activities Gross surplus/[deficit) over

£093938.31

a
expenditure
Adjustments for

77391

20.25
68.27,

17440.00
0

[1]

Add:
Depreciation

0

Lrnferesl & finance axpenses

[Less:

0

0

[Profit en disposal of assets

|
|
|
| 146
|
|
]
]

0

-2001078.00

ID'rwderld Income

-8392598.39

[

In vestment income
Adjusted income over expenditure before effecting changes in current

assels and current habilities and extra ordinary items,

-343223

0

-6565.00
0.00

Changes in Lurrent assets and current liabllities

0

(increase)/decrease in Sundry debtors

0

0.00

{Increase|/decrease in Stack in hand

-9032126

422005.00

(increase)/decrease in prepaid expenses

72500

-300554.00

lIncreasej/decrease in other current assets

-26318

6609076.00

(Decrease)/increase in Deposits receved

338069

420781.00

265917
0

5450219.00

(Decrease)/ increase in Deposits works
(Decrease)/increase in other current liabilities
{De

crease)/increase in provisions

-18091461.39

&tra ordinary items (Specify)

-B337470.00

IN_et cash generated from f[used in) operating activities (a)

-3660961

18527223.45

[b. Cash flows from Investing activities
2096

8773.9

0

(Purchase)of fived assets & CWIP

0

Increase\(Decrease) in Special funds\grants

-1028500.00

o

Increas:\(Derrcasa:} tn Earmarked funds

0

[Purchase)of Investments

0

Add:
Proceeds from dispasal of assets Proceeds from disposal of investments

(=]

1]

9161253.45

Investment income received
Interest income received

17307812.90

Net cash generated from /(used in)investing activities

0

0

c Cash flows from financing activities

-394340.00

3805013

0

0

0

Loans repaid during the period

0

0

=
@
pris
s
3
o
]
>
s
&
m
iA
-
m
g
b
-4

0

-17440.00

Loans & advances to employees
Loans to others

-14668.27

-411780.00

Finance expenses

379034473

[\'et cash generated from (used in)financing activities (c)

3006696.24

14199692.45

Netincrease/f (decrease)in cash and cash equivalents {a+b+c)

27413175.00

23581

478.76

’Cash and cash equivalents at beginning of period

27413175

41612867.45

BSh and cash equivalents at end of period
ash and Cash equivalents at the end of the year comprises of the

0

0

C
Elowing account balances at the end of the year:

41612867.45

27413175

[ Cash Balances

jh’ Bank Balances

[iii Scheduled co-operative banks

]iv Balances with post offices

[v Balances with other bank
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T Receipts AMOUNT ] l Payment AMOUNT
R
| B /Opening cash , 27413175.00
Q.\s 11001 [Property Tax | 3543463.00] | 21010 [Salaries, Wages And Bonus 28901738.00
. 11002 [Water Tax | 1112888.00 22011 |Office Maintenance 15000.00
W LTTDDB I Tax on Anilals [ 20050.00 22012 |Communication Expenses 20648.00
3 I 11080 f Others Taxes l 299655.00 22021 (Printing and Stationery 457769.00
E E?U?O / Taxes and Duties Collected By I 3401596.00 22030 (Travelling & Conveyance 335240.00
| Others
tb [ 12020 lfnm:gjfhm in Lieu Of 1 19125794.00 22040 (Insurance 47215.00
daxe. 185
[ 13010 [Rent From Civic Amenities | 2240448.00 22050 |Audit Fees 41300.00
b 13030 I Rent From Guest Houses , 22810.00 22051 |Legal Expenses 152090.00
; 13080 I Other Rents ’ 13500.00] | 22052 |Professional and Other Fees 303580.00
anﬂ l Licensing Fees ’ 63100.00| | 22060 |Advertisement And Publicity 548884.00
] BD?E ,Fees for Grant of Permit I 595100.00 23010 [Power & Fuel 6555557.00
]_140 13 [Fees For Certificate Or Extract | 41152.00 23020 |Bulk Purchases 1029644.00
BU 14 , Development Charges. , 44500.00 23040 |Hire Charges 261816.00
? 14020 I Penalties And Fines I 11600.00 l 23052 |Repairs & Maintenance Buildings 189690.00
14040 I Other Fees ’ 965800.00 , 23053 |Repairs & Maintenance Vehicles 95980.00
L‘MUSO I User Charges ’ 169460. 00’ 23059 [Repairs & Maintenance Others 6732803.00
! 14070 ,Sem'ce / Administrative Charges ' 9800.00 24070 |Bank Charges 5580.00
14080 [ Other Charges | 168005.00 24080 |Other Finance Expenses 11850.00
USDTO I Sale Of Products ’ 649500.00 25010 |Election expenses 57705.00
L‘l‘ 5011 ’Sa!e of Forms & Publications ’ 226500.00 25020 |Own Programme 806219.00
| 16010 [Revenue Grants | 9185676.00] | 26010 |Grants 4396617.55
| 16030 | Contribution Towards Schemes | 45500.00 | 33070 |hudco 394340.00
[ 17110 [Interest From Bank Accounts | 466728.00 | 34010 |deposit 428005.00
L1718[J [Other Interest | 127534.00 41030 |Roads & Bridges 2571186.00
/32010 /Grants from Central I 13216000.00( | 41031 [sewerage and drainage 1764181.00
Govermment
| 32020 [Grants from State Govermment | 7953000.00] | 41032 [Waterways 470878.00
| 32080 [Others Specify grant | 8500000.00 | 41033 [Publlic Lighting 1569570.00
| 43110 [Receivables for property taxes | 1976601.00| | 41070 |furniture andfittings 116456.00
| 43120 [Receivables of Other Taxes | 51303.00| | 41080 [Other fixed assets 78617.00
Esmg IReceivabl'es for Fees and User c’ 79380.00 412 [capital Work in Progress 1766582.00
harges
L I ’ CLOSING BANK BALANCE 41612867.45
|TOTAL] ‘ | 101739618.00/ | TOTAL - 101739618.00
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Notes to account on financial statement as on 31* march 2025

SIGNIFICANT ACCOUNTING POLICIES FOR FINANCIAL STATEMENT
AS ON 31°" MARCH 2025

Significant Accounting policies

Important accounting policies to be followed by the Nagar Palika Parishad KATANGI in respect of

accounting for its transaction and in the preparation and presentation of the Financial Statement are
prescribed in the Madhya Pradesh Municipal Account Manual (MPMAM). All the policies are disclosed
below as per MPMAM accounting manual. This balance sheet of Nagar Palika Parishad KATANGI,

has been placed on information provided\available with Nagar Palika.

Basis Of Accounting

The financial statements are prepared on a going concern and under historical cost basis
under of accrual basis of accounting, unless stated otherwise. The method of accounting is the

accrual base double entry accounting system.

INCOME

A. following are accounted on due basis (when demand is raised)

* Property Taxes
® Water tax and water supply charges

® Rent from municipal properties

B. Following are accounted on case basis (when recovery made)

e Advertisement fees
e Various license fees

e Connection charge for water supply
Water tanker charges and road damage recovery charges ,penalties ,etc

®* Property transfer charges
Collection charges or share in collection made by any other agency on behalf of state

government
Rent of equipment provided to the contractors
* Interest element and penalties

e Otherincome
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C. Common accounting principles concerning income accounting
The age —wise analysis of all receivables on account of taxes, fees, rental and charges shall be

made on a regular basis, at the year end stated /shown in notes forming part of the annual
financial statement refunds, remissions of taxes for previous years are recorded in the current

year are adjusted against the income.

(A.) Demands raised with retrospective effect are treated as to be the extend it pertains to

earlier years
(B.) Demand raised arising out of change in self assessment of properties is treated as ‘change

in demand * and is accounted for as income.

(C) Refund, remissions of all kind of incomes for the current year is adjusted against the

income and if pertain to previous year
(D) Any subsequent recovery (off of all kinds), which were

(E) Already written off principles adopted for the heads

(F) Write off of taxes or other income is adjusted against the provisions made.

(G) In case collection of any income is under litigation, the same is not accrued but a disclosure

is made in the notes to accounts.

(H) Any additional provision for demand outstanding required to be made during the year is
recognized as expenditure and any excess provision written back during the year is recognized

as income of the GMC.
(1) The EMD (earnest money deposit) and SD (security deposit) is recognized as income when

the right for claiming refund of deposit has expired and it is forfeited

D. GRANTS

a. General purpose grants of revenue nature are recognized on case basis.

b. Grants received in respect of specific revenue expenditure are recognized as income in the
accounting year in which the corresponding revenue expenditure is charged to the income and

expenditure account.
c. Income on investment made from ‘specific grants received ‘ is recognized and credited to the

specific grant, whenever accrued.




E. ASSETS

1. Fixed Assets
roads and bridges, watermark, bore wall, sewerage

Fixed assets include land, park, building,
and drainage public lighting & electrical fittings , furniture fittings electrical appliances , office &

other equipment, computer hardware , computer, vehicles , fire brigade, equipments etc.

(a) Fixed assets are carried at cost less accumulated depreciation. The cost of fixed assets
include cost incurred\money spent in acquiring or installing or constructing fixed asset, interest
on borrowings directly attributable to acquisition or construction of qualifying and indirect

éxpenses incurred up to that month.
(b) Any addition to or improvement to the fixed asset that result in increasing the utility or
useful life of the asset js capitalized and included in the cost of fixed asset.

quired free of cost or in respect of which no payment has

(c) Any fix asset , which has been ac
been made » is accounted for at nominal value of.1/.

(d) All assets costing less than Rs.5000 (rupees five thousands) are expensed / charged to

Income and expenditure account in the year of purchase.

(e) Valuation of land is made as under:
i. Land acquired through purchase is recorded on the basis of aggregate of purchase price
paid / payable and other costs incidental to acquisition.

ii Lands that are acquired free of cost from the government or provided by individuals or

institution under endowment for specific purpose are accounted for at Re. One. Where the
ownership of the lands has not been transferred in favor of the corporation, but the land in the
permissive possession of the Corporation, such lands are included in the register of land with Re

One as its value.
iii cost of land improvements such as leveling, filling or any other development activity is

capitalized as a part of the cost of land.
(f.) Park and playground are accounted for us under:

i Land pertaining to park and playground including the cost of development of land is

accounted as ‘land’ and
ii Other amenities in parks and playground taken under ‘parks and playground’

%b
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(8) Statues and heritage assets statues and valuable works of art are valued at the original cost.
In case, the original cost is not available or the items have been gifted to the corporation, the

value is taken at Re. One.
(h) Intangible assets include computer software, which is valued at cost plus cost of staff time

and consultancy costs incurred, in implementing the software, if any.
It will capitalized, only when the intangible asset is developed, and which can be used by
corporation over a period of time to derive economic benefits from it. Otherwise the entire
amount is charge to revenue, in the year in which it is incurred. The intangible assets are

depreciated over a period of five years or useful life. Whichever is earlier.

2. Public Works

a. The cost of fixed assets include
i Cost incurred/amount spent in acquiring or installing or constructing fixed assets,
ii. Interest on borrowings attributable to acquisition or construction of qualifying fixed assets up

to the date of commissioning of the assets, and

iii. Other incidental expenses incurred up to that date of bringing the assets to use.

b. Any addition to or improvement to the fixed asset that results in increasing the utility or
capacity or useful life of the asset is capitalized and include in the cost of asset. Expenditure in

the nature of repairs and maintenance incurred to maintain the asset and sustain its
functioning or the benefit of which is less than a year, is treated as revenue expenditure in the

year of incurrence.

3. Depreciation

a. Depreciation is provided at Straight Line Method at the rates prescribed in MPMAM.
b. Depreciation is provided at full rates for assets, which are purchased/ constructed before

October 1 of an Accounting year and at half the rates which are purchased/ constructed on or

after October 1 of an Accounting Year.
¢. Depreciation is provided at full rates for assets, which are disposed on or after October 1 of
an Accounting Year. Depreciation is provided at half the rates for assets, which are disposed

before October 1 of an Accounting Year.

d. Depreciation on assets on which

0 .
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grant so receive is charge to the income and expenditure statement in the same proportion as

the depreciation charged on such assets.

4. Stores
The cost of inventories include purchase price including expenditure incurred to bring the
inventories to its present location and condition i.e. freight inward, duties and taxes, etc The

same are valued by applying FIFO method.
5. OTHER EXPENDITURES

A. Employees Related Expenditures

a. Expenses on Salaries (for regular and daily wages staff) and other allowances are

recogmized as and when they are due for payment.

b. Statutory deductions from salaries including those for income tax, profession tax, provident
fund contribution, are recognized as liability in the period in which the corresponding salary is

recognized.

c. Leave encashment/pension is recognized on case basis.

d. Interest receivable on loans given to employees is recognized as revenue at the end of the
period in which these have accrued. Penal interest liable on default in repayment of principle of

payment towards interests shall be recognized on accrual basis.

e. Bonus, excreta, overtime allowance, other allowances and reimbursements to the
employees are recognized as and when they are due for payment.

f. Contribution due towards Pension and other retirement benefit funds is recognized as an

expense and a liability.

B. Other Revenue Expenditures
a. Other Revenue Expenditures is treated as expenditures in the period in which they are

incurred.
b. Provisions are made at the yearend for all bills received up to a cutoff date.

C. Any expenditures for which the payment has been made in the current period but the benefit
and/ or service is likely to arise in a future period is treated as expenditure for the period in '
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are received i.e. Amount paid in advance (say for

Which its benefit arises and/or services
is treated as prepaid and shown as current assets in the balance Sheet.

insurance)
6. BORROWINGS

a. Interest expenditure on loan is recognized on accrual basis.

Interest on borrowings directly attributable to acquisition or construction of qualifying

b.
fixed assets up to the date of commissioning of the assets is capitalized.

7. INVESTMENTS
Investments are recognized at cost of investment. The cost of investment includes cost

a.
incurred in acquiring investment and other incidental expenses incurred for its acquisition, if

any.
b. Alllong term investments are carried/ stated at their cost.
Income on investments made from Special Fund and Grants under Specific Scheme

&
respectively, whenever accrued.

8. SPECIAL FUNDS

Special Funds are treated as a liability on their creation.

a.
which is incurred specifically on scheme/project for

b. Any expenditure of a revenue nature,
which a Special Fund has been created, is charge to that Special Fund.

C.  On completion of the construction of a fixed asset and/or on acquisition of a fixed asset out
of a special Fund, the amount equivalent to the cost of such fixed asset is transferred from the

respective Special Fund to the Grant against Asset Account. Amount proportionate to
depreciation of the asset is credited to the Income and Expenditure Account every year.
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NOTES TO ACCOUNT ON FINANCIAL STATEMENT
AS ON 31°" MARCH 2025

1. Introduction

It is notes of accounts prepared by us after the completion of Financial Statement. It includes
approach and methodology adopted since the inception phase and used in the preparation of
Financial Statement, towards successful completion of FINANCIAL STATEMENT and their

perception of the work schedule, personnel deployment and the timelines for the projects. It
also includes the activity and issues arising by us to be adopted by the Nagar Palika in futurg.

2 Objectives of the Assignment
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The objective of this assignment is “Preparation of Financial Statement as on 31 March
2025 and Fixed Assets Inventory and Valuation and Hand Holding Support” was to assist the
Nagar Palika KATANG] ( Nagar Palika) in managing the transition to double entry
accounting system following the Madhya Pradesh Municipal Accounting Manual (MPMAM).
The objective was to further provide technical and advisory services to Nagar Palika for
Preparation of Financial Statement as on 31° March 2025 in compliance with requirements of
MPMAM, and other concerned Government notifications.

3 Scope of Work

Preparation of Financial Statement as on 31* March 2025

The consultant needs to provide technical and advisory services in preparation of Financial
Statement of the Nagar Palika as on 31 March 2025 in accordance to guideline of the
MPMAM.

Preparation and valuation of Fixed Asset Inventory as on 31 March 2025

The consultant was required to provide technical and advisory services for undertaking
Verification, preparation and updating of Fixed Asset inventory and valuation in accordance

with guidelines of MPMAM.

4  Methodology / Approach
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Before taking on a technical consultancy project, it is of paramount important to understand

the key requirements of the projects — both generic and task specific. We have spent a
considerable effort and time, in identifying the above requirement in Detail and these have
been lucidly enumerated in technical proposal. Based on the above, the methodology/approach

for the project was defined and finalized.

Task 1

Identification, verification and valuation of fixed assets and all other assets and liabilities;

Preparation/updating of fixed assets register(s), stock registers;

4.1 Approaches

4.1.1 Fixed Assets

The fix assets register for thé assets acquired/ constructed was not maintained for land,
Building, road, drain & culverts, plant & machinery, furniture and fixture and computer
hardware. The register maintained for capital work in progress (CWIP) which was not contain
the length, width, height, work starting date, completion date and grant fund. The fix assets
register has been prepared from the work register, tenders files and old registers. Few columns
such as length, width, contractor name and year of construction etc. have been left blank, due
to non availability of the information. Record/files for statues and valuable work of art and

antiquities installed were not available.

4.1.2 Intangible assets

As reported to us that Nagar Palika has no intangible assets as on date.

4.1.3 Capital work in progress

The register for capital work in progress was maintained by Nagar Palika but there is no system
of certification ‘by the concerned engineer of the work started and completed as at the end of
the financial year in Nagar Palika. We have verified the work register and payment vouchers
from April 2025 to September 2025, and considered the items as capital work in progress, work
started prior to 31° march 2025 but finished after that date and if running bill for the period to

31% march 2025 was paid after 31 march 2025.

4.1.4 Investment
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The register for investment was maintained but not updated. The details have been prepared
by obtaining balance confirmation certificates from the respective banks.

4.1.5 Stock in hand (Inventories)
Inventories were taken in the balance sheet on the basis of information extracted from the

stock register by the various stores.
4.1.6 Sundry Debtors (Receivables)
Receivables of property tax, Market rent etc have been considered as per data provided by

revenue section of Nagar Palika.
Provision for bad and doubtful debts and was not made as per rates mentioned in MPMAM due

to non availability of age wise bifurcation.
4.1.7 Loans Advances and Deposits

a. Loans and Advances to Employees

Establishment Section has maintained the manual register of employees advance and gives
details of advances given to employees. The adjustment of the advances has not been made in
the employees advance register. Manual registers have been maintained for the contingent /
temporary advance, but in many cases, adjustment entries against the advance were not made
in the register but the same was got adjusted in the file. In many cases, fresh advances were

disbursed without adjusting the previous advance.

b. Deposits with External Agencies

Establishment section has maintained the advance register for advance given to various
external agencies but not updated properly. Manual registers have been maintained for the
advance given but in many cases, adjustment entries against the advance were not made in the

register but the same was got adjusted in the file.
4.1.8 Current Liabilities

a. Unpaid Salary
The salary payable for the month of March’25 has been accounted for as under:

As per pay bill for the month of March’25

L ]
Paid in the month of april’25 for regular employees
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" dail
® Salary up to the month of March’25 paid from the month of April’25 onwards for i

wagers.

b. Gratuity & Encashment of Leave
: h’ 25 but
Gratuity & Encashment of Leave for the employees retired up to the month of Marc

paid from the month of April’ 25 onwards.

4.1.9 Provisions

. Iy bills
The amount of electricity and telephone charges payable was taken from the nlonth;
i r
of March’25 paid in April’25 payment vouchers from April 2024 to Sep’ﬂ:—'mber-202 we PR
scrutinized to derive the amount of liability for capital expenditure and recurring expendi

The amount pertaining to the precious year, paid F.Y 2023-24 was recognized as liability.

4.1.10. Reserves and surplus

Earmarked Funds

Earmarked fund considering the special fund received for the specific purpose.

4.1.11 Grants & Contributions for Specific Purpose
The grant received in and prior to the month of March 2025 and not utilized by the Nagar

Palika has been included in unutilized grants.

In the grant utilization register; there was no segregation of utilization capital and revenue

grant separately,

4.1.12. Loans

No record for unsecured loans taken has been maintained. In the absence of proper records
at Nagar Palika, No loan amount has been taken for Financial Statement purpose. Further,

interest has also not been accounted for_.

5. Other Notes

The preparation of financial statements conformity with generally accepted accounting
principles and accounting guidelines as per MPMAM requires corporation to make estimates
and assumption that affect the reported balance of assets and liabilities and also disclosure
relating to contingent liabilities as at the date of financial statements. Examples of such

estimates relied upon includes provisions on tax receivables, useful lives of fixed assets etc.
in/the period in which the

Difference between the actual result and estimates are recogniz
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issue ent
est available statement of accounts issued by consequ

result are known /materialized lat t
o "
subject to confirmation/ reconciliation and conseque

lending institution etc. Which are et
modifications, if any. These being the ground realities, there might be possibility tha

iliti iti if any, but
financial statement May not cover assets/ liabilities exiting at balance sheet date, \ thzse
unknown to the appropriate authority of the municipal corporation. To that ext-en 3 4
irvi na
financial statements are not showing true and fair view of state of the corporatio

reported date,

4 ' EraR TR
- - -r LR ‘
:/ t\ﬂi‘-—‘l‘j;;!“‘!—%
= s

‘o A=A B ]
FR 9i4E el



